Prepared by Affordable Housing Professionals of New Jersey (AHPNJ) - April 12, 2024

2024 AFFORDABLE HOUSING REGIONAL INCOME LIMITS BY HOUSEHOLD SIZE

Income limits not officially adopted by the State of New Jersey. Contact your municipality to see if applicable in your jurisdiction. Additional information about AHPNJ income limits is posted on AHPNJ.org

1 Person

*1.5 Person 2 Person

Max Increase

Regional Asset

*3Person 4Person *45Person SPerson 6Person 7 Person 8+ Person Rents**  Sales*** Limit****
Region 1 Median $84,288 $90,309 $96,329 108,371 5120,412 $125228 $130,045 $139,678 $149,311 $158,944
Bergen, Hudson, Moderate $67,431 $72,247 $77,064 586,697 $96,329 $100,183  $104,036 $111,742  $119,449  $127,155 5.2% 0.00% $232,836
Passaic and Sussex ow $42,144 $45,154 $48,165 $54,185 $60,206 $62,614 $65,022 $69,839 $74,655 $79,472
Very Low $25,286 $27,093 $28,899 $32,511 $36,124 $37,568 $39,013 $41,903 $44,793 $47,683
|Region 2 Median $90,591 $97,062 $103,533 $116,475 $129,416 $134,593  $139,769 $150,123  $160,476 $170,829
Essex, Morris, Moderate $72,473 $77,650 $82,826 $93,180 $103,533 $107,674 $111,816 $120,098 $128,381 $136,663 5.29% 4.51% $248,284
Union and Warren ow 545,296 548,531 $51,766 $58,237 $64,708 $67,296 569,885 $75,061 $80,238 $85,415
Very Low $27,177 $29,119 $31,060 $34,942 $38,825 $40,378 $41,931 $45,037 $48,143 $51,249
Region 3 Median $102,340 $109,650 $116,960 $131,580  $146,200 $152,048 $157,896 $169,592 $181,288 $192,984
Hunterdon, Moderate 581,872 587,720 593,568 $105,264 $116,960 $121,638 $126,317 $135,674  $145,030 $154,387 5 2% 2.31% $278,387
Middlesex and Low $51,170 $54,825 $58,480 $65,790 $73,100 $76,024 578,948 $84,796 $90,644 $96,492 ’
Somerset Very Low $30,702 $32,895 $35,088 $39,474 $43,860 $45,614 547,369 $50,878 554,386 $57,895
Region 4 Median $91,038 597,540 $104,043 $117,048 $130,054 $135,256  $140,458 $150,862 $161,267 $171,671
Mercer, Moderate 572,830 $78,032 $83,234 $93,639  $104,043  $108,205 $112,367 $120,690 $129,013 $137,337 5.2% 0.00% $244,635
Monmouth and Low $45,519 548,770 $52,022 $58,524 $65,027 $67,628 $70,229 $75,431 $80,633 $85,836 !
Ocean Very Low 527,311 $29,262 $31,213 $35,115 $39,016 $40,577 542,137 545,259 $48,380 $51,501
Region 5 Median $80,290 $86,025 $91,760 $103,230 $114,700 $119,288 $123,876  $133,052 $142,228  $151,404
Burlington, Moderate $64,232 $68,820 $73,408 $82,584 $91,760 $95,430 $99,101 $106,442 $113,782 $121,123 52% 0.26% $212,572
Camden and Low 540,145 $43,013 $45,880 $51,615 $57,350 $59,644 $61,938 $66,526 $71,114 $75,702 !
Gloucester Very Low 524,087 $25,808 $27,528 $30,969 $34,410 $35,786 $37,163 $39,916 $42,668 $45,421
Region 6 Median 568,852 $73,770 $78,688 $88,524 $98,360 $102,294 $106,228 $114,097 $121,966 $129,835
Atlantic, Cape Moderate $55,081 $59,016 $62,950 $70,819 $78,688 $81,835 $84,983 $91,278 $97,573  $103,868 529 2.61% 184,215
May, Cumberland, |Low $34,426  $36,885  $39,344  $44,262  $49,180  $51,147  $53,114  $57,049  $60,983  $64,917 !
and Salem Very Low $20,655 $22,131 $23,606 $26,557 $29,508 $30,688 $31,868 $34,229 $36,590 $38,950

Moderate income is between 80 and 50 percent of the median income. Low income is 50 percent or less of median income. Very low income is 30 percent or less of median income.

* These columns are for calculating the pricing for one, two and three bedroom sale and rental units as per N.J.A.C. 5:80-26.4(a}.

**This column is used for calculating the pricing for rent increases for units (as previously calculated under N.J.A.C. 5:97-9.3 {Consumer price Index for All Urban Consumers (CPI-U): Regions by
expenditure category and commodity and service group). Landlords who did not increase rents between 2015 through 2023 because of the lack of authority to do so, may increase rent by up to the
applicable combined percentage including 2024 or 9.0% whichever is less in accordance with N.J.A.C. 5:97-9.3(c}). In no case can rent for any particular apartment be increased more than one time per

year.

*** This column is used for calculating the pricing for resale increases for units (as previously calculated under N.J.A.C. 5:97-9.3). The price of owner-occupied low and moderate income units may
increase annually based on the percentage increase in the regional median income limit for each housing region. In no event shall the maximum resale price established by the administrative agent be
lower than the last recorded purchase price.

Low income tax credit developments may increase based on the low income tax credit regulations.

**** The Regional Asset Limit is used in determining an applicant's eligibility for affordable housing pursuant to N.J.A.C. 5:80-26.16(b)3.




